
GOLDEN PLAINS SHIRE – RATING STRATEGY – 2021/22 REVIEW 

OPTION 5 DATA 

Additional modelling options have been compared against the rating outcomes for the 2021-22 budget (‘status 
quo’). The financial impacts on the average rate for each differential rating category is shown in the following tables 
where ‘Current’ is the average rate for the 2021-22 year and ‘Modelled’ is the average rate for the relevant option. 
The financial impacts on the rate burden and average rate for each differential rate category is shown in the graphs 
and tables. 

• Status quo: Retain the current number and level of differential rates – Residential 100%, Business 
Bannockburn 120%, Business Other 100%, Farm (broadacre) 85%, Farm (intensive) 90%, Farm (< 40 hectares) 
100%, Vacant land (non-farm) 200%, Vacant land (non-developable) 100%, Municipal Charge $310.60. 

• Option 5: Increase the Business (Bannockburn) differential from 120% to 130%, increase the Vacant land 
(non-farm) differential from 200% to 205%, increase the Farm (broadacre) differential from 85% to 87.5%, 
increase the Farm (intensive) differential from 90% to 95%, decrease the Municipal Charge from $310.60 to 
$250.60 and retain the status quo for the other differential rates. 

 

Average Rate Bill Comparison 

Option 5 

Differential 
 

Current 

$ 

Modelled 

$ 

Change 

$ 

Residential (Bannockburn) 2,008 1,993 -15 

Residential (Other) 1,779 1,758 -21 

Business (Bannockburn) 2,328 2,494 +166 

Business (Other) 1,078 1,038 -40 

Farm (Broadacre) 2,841 2,952 +111 

Farm (Intensive) 2,561 2,705 +144 

Farm (<40 hectares) 1,924 1,930 +6 

Vacant land (non-farm) 1,707 1,720 +13 

Vacant land (non-developable) 821 775 -46 

Note: Residential properties have been split between Bannockburn and other parts of the Shire for presentation purposes only. 
Each pays the same rate/$CIV under all the options. 

 

 

  



Option 5 

 

The above graph shows the rate burden for each category of property for the current 2021-22 budget and option 5 
for both general rates and municipal charge. 

 

 

The above graph shows the change in the average rate for each category of property for the current 2021-22 budget 
and option 5 for both general rates and municipal charge. 

 

The above graphs show that by increasing the differential rate for Business (Bannockburn), Vacant Land (non-farm), 
Farm Land (broadacre) and Fam Land (intensive) the rate burden and average rates for each will increase in 
comparison to other property categories. 

 

The impact on each category of property for a range of valuation bands is shown in the following tables where 
‘Current’ is the budgeted average rates for 2021-22 and ‘Modelled’ is the modelled average rates under option 5. 
The average rate includes general rates and the municipal charge. 
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The above tables show that by reducing the Municipal Charge from $310.60 to $250 and increasing the differential 
rates on Farm Land (broadacre) and Farm Land (intensive) properties compared to option 1, all Residential 
properties (except those >$800,000) would experience a decrease in their average rates with lower value residential 
properties experiencing the highest percentage decrease. In comparison all Farm Land broadacre and intensive 
properties would experience an increase in their average rates with higher value properties experiencing the highest 
percentage increase. 

 


